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Rules for Grain Speculation,

Be an occasional, not a chronic spsculator, don't spaculate
too much, that is, don't try to read the market, daily, Tor ne man
living can do it. ,

Tis wise not td enter the market more than once or twice a
month., The average fluctiations of whoat and corn during a month
for many years range frem b to 8 cents. When prices strike thess
extremes vou can enter as & buver at low price or a seller at the
outside range.

It is of first importance that you ascertain the probabla course
of the market and above all 'things go with the market; dont trv to
tuck against it, for one man's opinion or will and dstearmination
agrinst the course of prices, will meet with disastrous results,

An advancing market, has these ear marks, viz, a higher opening and a
rally in prices during the last half hour of the session. de-
clining market is the raverse. Whan tho markets are free frem-manip
ulation, if influences cause a higher ¢ than previous day's
closa, talues will advance, and if the markef opens dew the round
vp of the day's business will be down, )

Don't enter the market for a smell profit, If it goes vour way
your sale or purchese is probably for five times the profit vou are
inclined to close out at.

f a trade du?s not go at once in vour favor, better get out
T

with a smll loss/ It i not a bad idea to never let tha sun go dom
on an open trade that is against you. It should gertainlv not be
carried going continually against” you,

Don't use a large amount of mohsy in the market. You enter the
market to make, Tf a small amount doesn't increase vour margin mit
until prices ¢ffer an almost certain venture, and if you are on the
right side, your Erufits will accumlate fast enoughy .

_ When vour broker calls for margins on trades going agpinst you
better close your trades, Save your money for a bettsr chance;fyour
judgment, will be better, Close up a trade at once that is annoving
you or looks wrong. The market 1s thereall the time, and chances
come_often encugh when vour head is clsarer. 3

Don't let your lossas eat up former profits.

When vou lave made a nice profit take it ocut of the market and
use cnly a small share of_;rufxts for future trading.

After a year of bountiful crups, and prices have been steady
for a 195 time, as well as low, and numerous reports of e be-
£in to influence the future, it'is usually the forerunner of a sub=
stahgla]..:gmnca. 1 "-{ “dl : R i

.. Don't keep margining trades: it is evident you are on the wr
side, Time is money in speculating as in 'uthag things, 3
b .Cut, vour losses off promptly, This is the golden ruls of all

usiness, 3 y s Cia i
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Let your profits run on, This is difficult and requires narve .
Carry & trede going in your fevor as long as you would if going
agaihst you. . '

Buy on o break and sell on a bulge, It is matural to do the re- .
verse, Jhis ruls will make the most mona{ if the bylge or break "
has extended three or four days. It is also correct in eaily flue-
tuations. . i

After making & profit don't be too anxious to enter the market
again; .

. The most successful plan of operation (on small uar(fm) and to
waich many owe their fortwnes, is” this, vig,, Buy or sell, according
as the course of the market pounts, a small ameunt, If it goes in
our favor sell or buy as much more, and follew it up, when the last
purciase or sols goss against you, clese all open trades,

. After a long depression of prices or advancing markets, ?;cur
judgment points to o decided change, @o into the market with smple
mergin on the plan of,a,um_-a;ﬁin% your purchases or sales,- Resolve -
not to teke o loss, A slight furn of the course of prices will brimg
you handscma ?rofits. 2

Remembsr the quick and instinetive impressions of a market are
generally the correct onss, Reflection:or a casual remark from some
one will throw you off the track.

. . Close up all trades, whether short or long, by the 20th or 25th
of the month that wou lave open for the following month; vou thus
avoid & corner if short, and the depressien on list two davs of the
month if future propertv is at a large premium for carrying clarges.

_Often in & declining or advancing market the culminAting low or
high point is on Saturday, Affer seyeral days of declines or advan-
ces, if the market opens” lower or wesak, or with a boem and excited
it 1s often tho turning Yoint. and A sure reaction,

¥hen prices close a little above fhe low points touched, or some
below the high points reached during the sey, the movement either up
or down is not at an end, but will ILikely continue . e

Let cornersd or manipulated property alone, finrners in grain
usunlly occur in Yey, June, and-July; in provisions,in August, .
September, and October.,

. After a long series of advances ahd the market can't seem to go
higher, it is a sure point prices fmve struck top, The reverse ig
true alter a declining market, - : L

The lowsst prices on grain, according to statisties, for many
iears, are in October, November, and December, The highest in March
pril and Yay, Don't be a bull, however, on June property. From Feb-
ruary to Augiet the weather is en importent factor in governing val-

exsrcise greaier influence,

ues. After crops are harvested the amount of receipbs and shipments = -

‘Don't speculate in bucker shops.'( Your interests are an:‘::irél.y' -
cpposed to sach other. If you make they must fail, A first@clags .

commission house will work for vour interests, for yours and theirs

‘are the same,  Over every buckel shop should he sritten Dante's -
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immortal words: "All hope mbandon ye who dnter here,”

It is the worst plan in tha world to wafch continuous quotations
;égu fare infiuenced by bemporary gossip and more lisble to make mis-
kes and cub your profits short, .

After trades Iave gone agpinst von, bebter close then if prices
toneh agpin the point you bovght or sold af, -

Bon™t allow vour broker td cerry trades beyond the smount of
margins deposited with him, or expect him ta fill orders without
you teve deposited in local henk, or remifted wargins or have B
credif balance with him, - . i

Tn times of panic and failures grain stocks are nine times oub
of ten.a purchase for you will shorbly profit by other psople's
misfortunes . o

" When prices close strong efter two or three days advance, and
the curb market is up a 3¢ Yo 1f, the regzudar market will generally
close lower next day, b

It is peor policy to bull property on the ‘ue%mm.ng of harvest
wﬁtbout gemersl” diseSter to orops; also to bull fhe tail end ofa
shert erop.

Don't take a load on wou can't carry, or risk your all en any
single deal, In other words, dont put 2l your g%gslln.one basket s
i Whenyou have a 3 to 5 per cent per bus, profi%, it is best to

ke it. i
Don't operate in over one cersal at e time, Cortainly not in

Don't give your broker discretionary ordsrs. Be exact and pos=
itive in all orders, Say just what youmsan 1n & fow words.
: in advancing markets going in your way advance the price of
your-stop orderss The same in declining harkets.
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